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῏ AI ȁľ -Ԑ Ŀ Ⱶȁ

ѿᵣ Ὲ ̆ ԍῈ ╠ ȁ ⅞

Ԋ ̆ ȁ ꜚ Ҍ ̆Ҍ Ὲ

̆ ῏ֲ ̆ ғ ⅞ȁ

ҍ ӊ Ȃ 

Ὲ ֟ Ҍ≠ Һ ҹ ꜚ ȁ

ҙⱵֲ ȁ ֟ ף ȁᶫ ꜚ

Ⱶ ̆ ῏ ֟ ľ ҈ ȁ

ҍ№ —— ѿȁῈ ——̂ԋ̃Ὲ

ĿҬ ῏ῤ ̆ Ȃ 

Ὲ Ԋᴪ ≠ № ҹ̔ץ 512,521,047 ҹ

̆ ῃᵣ қ 10 ≠ 0.20 ᾝ̂ ̃̆ 0 ̂ ̃̆

ץ Ὲ ῃᵣ қ 10 0 Ȃ 
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ӈ 
ӈ   ӈῤ  

Ὲ ȁ Ὲ ȁ   ҉ ᴍ Ὲ  

  2025 ̆ 2025 1 1 2025 12 31  

  ҉ Ὲ ̆Ὲ ╠  

Ḥ   ҉ Ḥ Ὲ ̆Ὲ қ 

ᾝ   ᾝ ̂҉ ̃ Ὲ ̆Ὲ қ ѿ ꜚֲ 

אל אל   Ὲ ̆Ὲ ῃ Ὲ  

  ҉ Ὲ ̆Ὲ ҉ Ὲ  

⇔  ҉ ⇔ Ὲ ̆Ὲ ҉ ῃ Ὲ  

⇔   ҉ ⇔ Ὲ ̆Ὲ ҉ ҳ Ὲ  

ᾝ  ᾝ Ὲ ̆Ὲ ῃ Ὲ  

  Ὲ ̆ אל Ὲ  

  Ὲ №Ὲ ̆ №Ὲ  

  Ὲ ̆ ⇔ ῃ Ὲ  

ᾝ  ᾝ ̂ ̃ѿֲ Ὲ ̆ ᾝ ῃ Ὲ  

Singapore Fortune 

Communication 
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ԋ  Ὲ ׃ Һ Ⱶ  

ѿȁῈ Ḥ  

ף    300493 

Ὲ Ҭ  ҉ ᴍ Ὲ  

Ὲ Ҭ   

Ὲ ̂ ̃ Shanghai Fortune Techgroup Co., Ltd. 

Ὲ Ώ̂

̃ 
Fortune Tech 

Ὲ ף ֲ ↨ 

Ύ  ҉ 200 A 301  

Ύ  200233 

Ὲ Ύ ’ 
2015 12 Ὲ ҉ Ύ ҹ҉ 1198 82 6 B ̕

2016 6 Ύ ҹ҉ 200 A 301  

ⱲῈ  ҉ 200 A 301  

ⱲῈ  200233 

Ὲ  http://www.fortune-co.com 

Ḥ  investment@fortune-co.com 

ԋȁ ֲ  

 Ԋᴪ ӥ ├ԊⱵף  

 ´  

 ҉ 200 A 301  ҉ 200 A 301  

 021-54264260 021-54264260 

ᴰ  021-54264261 021-54264261 

Ḥ  investment@fortune-co.com investment@fortune-co.com 
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Ǵ  Ҍ  

Ὲ Ҍ ȇῈ ├ Ὲ Ḥ Ὲ 1 —— ȈҬ↓ҽ ҹ
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҈  ҍ№  

ѿȁ ῤῈ Ԋ׆ Һ ҙⱵ 

Ὲ ץ ѿ Ғ ԍ Ḥ ȁᵞⱳ Һ SoC ᴰ ᴆ № ȁ ⇔ ̆ ῤ

ᾢ IC֟ IC ‗ ICḓ Qualcommȁ ȁ ȁ ҕ ᵣȁ

SkyworksȁAVX/Kyocera ̆ ȁ ⇔ ȁAlibaba Group ̆ IC ֟ҙ Ҭ ҉Ҋ Ȃ

ῤ̆Ὲ Һ ҙⱵ Ȃ 

ῤ̆Ὲ AI ȁ ȁ ᴰ ҙⱵ ẫȂ2025 ῃ Ὲ ҙ ῀ 28.88ַ

ᾝ̆ 11.25%̕ ԍ҉ Ὲ қ ‪≠ 5,522.75҆ᾝ̆ 51.85%̕ ԍ҉ Ὲ

қ ‪≠ 5,556.50҆ᾝ̆ 61.05%Ȃ 

AI ᶷ ̆ ҍ JDM ҙⱵ  

ֲ Ԑᶷ AGI
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Ҍ ľ Ŀ̆ AI ӈԅ ҙ Ȃ2026 ῃ ᵣ ѿ 9,750ַ ᾝ̆

Ữ ᴆ֟ ̆ ‰ ֟ Ȃ 

AI ⱴף ̆ ᶷ ȁ Token ᴨ  

2025 ̆AI ȁ Ԑ ̆ Ԉ̆

ȁ ȂGoogleԍ 2025 3 Gemini 2.5 Prŏ ⱬ̕ ꜚԍ

2025 ∆ ₮ Doubao1.5 Prŏ ԍ 2025 4 ₮ Qwen3 ↓ ̆ ѿ ꜚԅ ȁ

Ȃ ᵣ ̆2025 ѿҩ ̆ ᶷ ⱬ ̆ ⱴ ̆ ᵝ

Token Ҋ ̆ ≠ԍ ⱬ ȁAI ȁAI ȁ ֲ ᶷ ̆Ӟ ≠ԍ ῏

Ԑ Ԑ Ȃ 

̆Ҭ └ ҙ ȁ Ḡ ₮ ᴨל 

AI ȁ ᶷ ⱬҌ ̆ ѿⱳ ⱴ ȁ Ἕȁ

└ ⱬ ᴆ ̆ SoC ⱬ ȁ Ữ ȁᵞⱳ ȁ ╠ ȁᴰ

₮ Ȃ ԍ ᶭ Ԑ ̆ ᶷ ⱴ ȁ Ḡ ȁ ᶏ

̆ ꜚ ȁ ᴆȁᴰ ȁRTC Ȃҍ ̆Ҭ

└ ֟ҙ ᵣ ̆ ȁ └ ȁ ȁ ȁ └ ט֜ ΐ ᴨ̕ל

̆ 2025 3 ̆Ҭ ᾣᴟ ⌠ 1,482GW̆ ̆ ≠ԍ ⱬᶫ

ᴨלȂ ᵣ ̆ ҍל ῤ└ ȁ Ḡ ᵞ Token ԑ ⱴ̆ ≠ԍ ꜚ ῏

Ȃ 

ῤ̆Ὲ Ғ ԍ ᵣ֟ҙ IC№ IC ҙⱵ̆ ֟ ᵝ̆ ԅ ȁ

ҙⱵ ̆ SoCҺ ȁ ᴰ ᴆ ԅ ԈᴨלȂ ̆Ὲ

ᶷ ᶭ̆ל ȁ ȁ ȁ ᴆ ⱬ̆

ⱴ ᶷ ̆ ѿ ⱴ֟ҙ ̆ AI ȁ ᵞ ȁ ῐ

Ȃ

7-$À�éM’�È�Z8#�
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Ғ ̆ ᶫ ̆ ׆ ⌠ ֟ ̆ ֟ ף

ᴪȂ 

3ȁ № JDM └ᴨל 

Ὲ Ғ ԍ ȁᵞⱳ Һ SoC ᴰ IC № ᶫ ̆ AIoT ȁ

ȁᴰ № ΐ ѿ ԈᴨלȂ № ̆Ὲ Ḡ Ⱶ Ғҙ ̆

ҙ ̆ל ҍ ICᶫ ᵬ└ ᴩᵄ ᵬ Ȃ JDM Ҋ̆ №

̆ᶏῈ ҙⱵ ̆ ȁᵞⱳ SoC ᴰ ᴨל ῀֟ ̆

└ ԈⱬȂ ҍᴰ ICᵬҹ AIoT ̆ ΐ ̆ AI ̆

Ӟ ꜚ AI ̆ ҹῈ JDM └ ֟ ᴪȂ 

ȁҺ ҙⱵ№  

1ȁ  

ľѿȁ ῤῈ Ԋ׆ Һ ҙⱵĿ ῏ῤ Ȃ 

2ȁ ῀ҍ  

̂1̃ ҙ ῀  

ҙ ῀ ᵣ ’ 

ᵝ̔ᾝ 

 
2025  2024  

⁞ 
 

ҙ ῀
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̂2̃ Ὲ ҙ ῀ ҙ≠ ҉ץ10% ҙȁ֟ ȁ ȁ ’ 

  ǴҌ  

ᵝ̔ᾝ 

 ҙ ῀ ҙ  ≠  

ҙ

῀ ҉

⁞ 

ҙ

҉

⁞ 

≠ ҉

⁞ 

№ ҙ 

ᴆ Ḥ Ⱶ

ҙ 
2,887,978,315.10 2,619,083,516.80 9.31% 11.25% 11.03% 



҉ ᴍ Ὲ 2025 ῃ  

15 

֟ №   

2025  2024  

⁞  
ҙ

 
 

ҙ

 

ҍ   
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 ᶫ  ̂ᾝ̃ ᶛ 

1 ᶫ ѿ 749,692,803.78 23.25% 

2 ᶫ ԋ 661,396,945.04 20.51% 

3 ᶫ ҈ 398,573,523.49 12.36% 

4 ᶫ  311,997,485.21 9.67% 

5 ᶫ ԓ 294,052,338.09 9.12% 

 -- 2,415,713,095.61 74.91% 

Һ ᶫ ῒז ’  

Ǵ  Ҍ  

ῤῈ ҙⱵ ῀ ҙ ῀ ᶛ 10% 

Ǵ  Ҍ  

3ȁ  

ᵝ̔ᾝ 

 2025  2024  ⁞ ꜚ  

 84,265,037.17 74,337,074.49 13.36% 
Һ

ᴍ ט ⱴ  

 48,224,456.29 42,415,353.98 13.70% 
Һ ᴍ ט

ⱴ  

Ⱶ  -1,114,649.60 5,767,402.59 -119.33% 

Һ ≠ ῀

ⱴ̆ ꜚ

ᾫ ⁞  

 51,812,789.69 47,690,695.48 8.64% 
Һ ῀

ᴍ ט ⱴ  

4ȁ ῀ 

  ǴҌ  

Һ    ⌠  
Ὲ

 

ҍ  

ᵞⱳ

̆ ԍ

ESL ȁFindmy

ҡҍ ֟ ȁᾧ

 

҈ ῀

֟

 

ᵞⱳ

5000҆ ̆

ᶏ 1ַ  

῏֟ ԍ

ȁ

ȁGoogleȁFreeBox

֟ Ҭ̆ ꜛ

ԍῈ ᵞ

ⱳ ᴰ

ԈᴨלȂ 

PZT

 

PZT

῍ ῏

̆ ᵞ ⱬ

�9!h�£KóI10¦�ÿ�2
j�~���´7Ì"±�Ÿ1Ñ @�¡�W�£�Ì�@  
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ꜚ ῀  2,697,680.00 47,667,117.34 
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Έȁ ֟ ṽ ’№  

1
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5.ῒז

ꜚ

֟ 

27,308,18

7.84 

-

783,204.2

6 

     
26,524,98

3.58 

֟

 

200,547,2

00.28 

-

18,503,77

8.18 

  
11,940,08

1.89 
 

-

2,775,569

.52 

191,207,9

34.47 

 

120,609,6

84.87 
     

-

9,084,164

.83 

111,525,5

20.04 

҉  
321,156,8

85.15 

-

18,503,77

8.18 

  
11,940,08

1.89 
 

-

11,859,73

4.35 

302,733,4

54.51 

 .83

 9,084,164
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 -- 
-

- 

11,9

40,0

81.8

9 

-- -- -- -- -- -- 
0.

00 
0.00 -- -- -- 

3ȁ ῤ ’ 

Ǵ  Ҍ  

4ȁ ֟  

̂1̃ ├ ’ 

Ǵ  Ҍ  

Ὲ Ҍ ├ Ȃ 

̂2̃ ’ 

Ǵ  Ҍ  

Ὲ Ҍ Ȃ 

ῇȁ ֟ ₮  

1ȁ₮ ֟ ’ 

Ǵ  Ҍ  

Ὲ ₮ ֟Ȃ 

2ȁ₮ ’ 

Ǵ  Ҍ  

ӜȁҺ Ὲ №  

  ǴҌ  

Һ Ὲ Ὲ ‪≠ ҉ץ10% Ὲ ’ 

ᵝ̔ᾝ 

Ὲ  Ὲ  Һ ҙⱵ Ύ  ֟ ‪ ֟ ҙ ῀ ҙ≠  ‪≠  

אל

Ὲ  

Ὲ  
IC֟

ҍ  

52,096.39

҆  

1,016,107

,458.08 

680,508,8

39.84 

1,690,289

,012.01 

37,091,38

4.59 

30,252,75

4.95 

ῤ Ὲ ’ 

Ǵ  
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ȁῈ └ Һᵣ ’ 

Ǵ  Ҍ  

ѿȁῈ  

̂ѿ̃Ὲ  

ῃ ᵣ֟ҙⱴ ȁAI+ Ҋ̆Ὲ AI“ץ ꜚȁ ῍ ȁᶫ ῃ”ҹ

̆ ⱬ ȁ ⇔ ᶫ ̆ ҈ ԓ Ȃ 

1ȁ AI Ԑ׆ ᵈ ̆ל ѿף AI ῀  

ⱬҌ ̆AI ׆ ѿԐ “Ԑ ⱬ+ + ᶷ ” ȂῈ

ҹ̆ AI ῀ ҌῬ ԍᴰ ѿ ̆ ᵣ ᵄ ȁᵞ Ḥ

ᶫ Ⱶ AI ҉Ȃ ȁ ᵝ ῏ ῀ ̆ ῏ ֟ ΐ ≢ȁ

֜ԑȁᵝ ȁ Һꜚ Ⱶ ⱬȂῈ ᶭ ᵞⱳ ȁ SoCȁᴰ

̆ AI ȁ Ῑ ȁ ᵄȁ ꜚ֜ԑ ̆ ⱬ

֟ Ҭ ̆ Ὲ ѿף AI ⱬ ֟ ⱬȂ 

2ȁ ľ + + Ŀ ̆ ׆ ȁ ᴆ ῀⌠ ⱬ  

╠ AI֟ҙ ̆ ⱬȁ ΐȁ ӊ Ҍ ⱴ ̆֟ҙ ᴇṿ Ӟ

ѿ ᴆᶫ ȁ ȁ ᴆ ȁ ӈ ט֜֟ ᵈȂῈ ҹ̆ ᵣ№

Ⱶᴑҙ Ԉⱬ̆Ҍֽᵣ ֟ ⱬ҉̆Ӟᵣ ⱬȁJDM ⱬ ֟ ט֜֟

ⱬ҉ȂῈ ҉ ȁҊ ȁ Ⱶ № ᴨ̆ל

Design-in JDM ⱬ̆ ꜚҙⱵ ѿ IC֟ ȁ ȁ ֟ ᵈȂ ̆Ὲ ѿ

ⱴ ҍԐ ȁ ȁ Ⱶ ȁ ᵬ̆ ΐ └ “ +

+ ” ⱬ̆ Ὲ ֟ҙ Ҭ ҍ ⱴṿȂ 

3ȁ ҍ ᶫ ᴨ̆ל ꜚҺ ҙⱵ ẫ  

Ὲ ∞ ̆AI Ҍֽᶭ ⱬ ̆Ӟ ԍ ԍ

ȁ ȁᴰ ȁ Ḥ ᴆȁ Ữ ᴆ └ Ȃ ⱬⱴ ῀

̆ ῏ ᴆ ⱳ ȁ └ȁ ט֜֟ ѿ Ȃ 

Ὲ ᴨ ֟ ̆ ᴰ ȁ№ ᴆȁ Ḥ ᴆȁ Ữ ᴆ ֟ ҙⱵҬ ̆

ⱬ̕ ̆ ҍ ף ȁ ȁ └ Ⱶ ᵬ̆

ᶫ Ḡט֜ ⱬȂ ȁ ῏ ȁ ꜚ Ҍ ̆Ὲ

ѿ № └̆ Һ ҙⱵ ⱬȂ 

ᴨל Ғ ȁҒҙ ̆Ὲ Ḥ ̆Ὲ ľҒ ȁҒҙ ȁ

Ŀ ̆ҹ ⇔ ᴇṿ̆ҹ ᶫ ᵬ ̆ҹ қ ᴪ⇔ Ȃ 

̂ԋ̃Ὲ

33
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̂www.ir-

online.cñ

ԑꜚ

 

ҙ ᴪ

 

.com.cñ

ȇ2025

5 14

῏ ꜚ

̂2024

ҙ

ᴪ Ȉ̃ 
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 Ὲ ȁ ᴪ 

ѿȁῈ ’ 

ῤ̆Ὲ Ҥ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ‰↕Ȉȇ҉ Ὲ Ԋ Ⱳ Ȉȇ ├

֜ ⇔ҙ ҉ ↕Ȉȇ ├֜ ҉ Ὲ 2 ——⇔ҙ ҉ Ὲ ᵬȈ ῏

ȁ ᴆ ̆Ҍ ֲ ̕ ῤ └└ ȁȇῈ Ȉץ қᴪ Ԋ ↕ȁ

Ԋᴪ Ԋ ↕ȁ Ԋ└ ȁ Ԋᴪ ӥ ᵬ└ ̆ Ὲ ῏ ᵬ̆ Ԋȁ

ֲ ᵬ̆ ѿ Ὲ ᵬ̆ⱴ Ḥ Ὲ ̆ Ὲ Ȃ 

1ȁ῏ԍ қҍ қᴪ 

Ὲ Ҥ ȇῈ Ȉȇ҉ Ὲ қᴪ ↕ȈȇῈ Ȉ ȇ қᴪ Ԋ ↕Ȉ

қᴪ̆ қ̆ҹ қ ⱴ қᴪ ᶫḂ≠̆ᾟ№Ḡ қᶭ ᶏ ≠Ȃ ῤ̆Ὲ қᴪ Ԋ

ᴪ ̆₮ қᴪ ֲ ץ қᴪ ȁ ‗ Ȃ 

2ȁ῏ԍῈ ҍ қ 

Ὲ қҤ ȇ҉ Ὲ ‰↕Ȉȇ ├֜ ⇔ҙ ҉ ↕Ȉȇ ├֜ ҉ Ὲ

2 ——⇔ҙ ҉ Ὲ ᵬȈȇῈ Ȉ ᶏ қ ≠̆Ҍ Ὲ қᴪ

Ὲ ‗ ꜚ ҹ̆ Ὲ ῒז қ ≠ ̆Ҍ қ Ὲ ̆Ὲ

֞ ҹ қ ᶫ Ḡ ȂῈ ҙⱵ Һ ⱬ̆ ҙⱵȁ ֟ȁֲ ȁ ȁ Ⱶ

ԍ қ̆Ὲ Ԋᴪ ῤ ᵬȂ 

3ȁ῏ԍ Ԋ Ԋᴪ 

Ὲ Ԋᴪ Ԋ 7 ̆ῒҬ Ԋ 3 ̆ Ԋᴪ ֲ ֲ ȁ Ȃῃᵣ Ԋ

ᶭ ȇῈ Ȉȇ Ԋᴪ Ԋ ↕Ȉȇ Ԋ└ Ȉ ᵬ̆אָאל ӈⱵȂῈ ԊᴪҊ

ᴪȁ ᴪȁ ᴪȁ ҍ ᴪ ҩҒ ᴪ̆Ғ ᴪ ῃ ᴋ Ԋ Ȃ

ῒҬ̆ ᴪᶭ ȁȇῈ Ȉ ῏ ᵬ ↕ ̆ ᶭ ᶏȇῈ Ȉ Ԋᴪ Ȃ

Ғ ᴪᶭ ȇῈ Ȉ ῏ ᵬ ↕ ̆ҹῈ Ԋᴪ ‗ ᶫҒҙ ᶭ Ȃ 
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Ὲ ԅῈ ȁ ֲ ‰ ꞉ └Ȃ ֲ ᴋ Ὲ ȁ

̆ ῏ Ȃ 

Ὲ ’ҍ ȁ Ҭ ᴪ ῏ԍ҉ Ὲ  

Ǵ    

Ὲ ’ҍ ȁ Ҭ ᴪ ῏ԍ҉ Ὲ Ҍ Ȃ 

ԋȁῈ ԍ қȁ └ֲ Ḡ Ὲ ֟ȁֲ ȁ Ⱶȁ ȁҙⱵ

’ 

Ὲ ץ Ҥ ȇῈ Ȉȇ ├ Ȉ ῏ ȁ ȇῈ Ȉ ᵬ̆ҍ қȁ

└ֲ ֟ȁֲ ȁ Ⱶȁ ȁҙⱵ Ḡ ̆ΐ ҙⱵ Һ ⱬȂ 

҈ȁ ҙ Ԉ ’ 

Ǵ  Ҍ  
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ῒז ᵝᴋ ’ 

  ǴҌ  

ᴋ ֲ

 

 

ῒ︣ז

   

ῒז

 



҉ ᴍ Ὲ 2025 ῃ  



҉ ᴍ Ὲ 2025 ῃ  

31 

 

ῃᵣ Ԋ ֲ ᶭ

 

Ὲ Ҥ ȇῈ Ȉȇ ҍ ᴪ ᵬ ↕Ȉ

ȇ῏ԍῈ Ԋȁ Ԋȁ ֲ Ȉ ῏



҉ ᴍ Ὲ 2025 ῃ  

32 

ῤ̆Ὲ ԊҤ ȇῈ Ȉȇ ├ Ȉȇ҉ Ὲ ‰↕Ȉȇ ├֜ ⇔ҙ ҉ ↕Ȉ

ȇ҉ Ὲ Ԋ Ⱳ Ȉȇ ├֜ ҉ Ὲ 2 ——⇔ҙ ҉ Ὲ
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ȇ῏ԍҌ Ὲ Ԋȁ

ῒז ֲ

Ȉ 

ᵬ ’ 

ҍ

ᴪ 

ȁ

ȁ

´ 

2 

2025 04

24  

ȇ῏ԍῈ Ԋ

̂ Ԋ̃

ֲ 2024

’ Ȉ

῏  

ᾟ№

̆ѿ

 

῏ Ὲ

Ԋȁ

ֲ

ȁ

῏└

’ 

 

2025 08

27  

ȇ῏ԍῈ 2024

└ ꞉ ⅞

ԇ └ ѿҩ

ᴆ

Ȉ ῏  

ᾟ№

̆ѿ

 

῏ Ὲ

2024

└

꞉ ⅞

῏ ȁ

Ԋȁ

ֲ

ȁ

῏└

’ 

 

Ӝȁ ᴪ ᵬ ’ 

ᴪ ῤ ꜚҬ Ὲ  

Ǵ    

ᴪ ῤ Ԋ Ȃ 

ȁῈ ’ 

1ȁ ȁҒҙ  

Ὲ ֲ̂̃ 188 

Һ Ὲ ֲ̂̃ 15 

ֲ̂̃ 203 

ֲ ֲ̂̃ 203 

Ὲ Һ Ὲ ᴡ ֲ ֲ̂̃ 0 

Ғҙ  

Ғҙ ≢ Ғҙ ֲ ֲ̂̃ 

ֲ֟  24 

ֲ  67 

ֲ  65 

Ⱶֲ  16 

ֲ  31 

 203 

 

≢ ֲ̂̃ 

̂҉ץ / ̃ 14 

 120 

Ғ 56 

ҒץҊ 13 
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Ὲ ԍ 2025 4 24 ԓ Ԋᴪ Έ ᴪ ȁ ԓ Ԋᴪ Έ ᴪ ԓ Ԋᴪ ԊҒ ᴪ

̆ԍ 2025 5 23 2024 қ ᴪ̆ ԅȇ῏ԍ Ԋᴪ└ ȅ2025 Ҭ ≠ № Ȇ

Ȉ̆ Ὲ Ԋᴪ қ ᴪ‗ ≠ № ᴆҊ└ ΐᵣ Ҭ ≠ № ȂῈ ԍ 2025 8

27 ԓ Ԋᴪ ҂ ᴪ ԓ Ԋᴪ ҂ ᴪ ̆ ԅȇ῏ԍȅ2025 Ҭ ≠ № Ȇ
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№ Ȃ 

Ὲ ԓ Ԋᴪ Ӝ ᴪ ԓ Ԋᴪ ԊҒ ᴪ ̆ Ὲ 2025      
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Ⱳ ῏ Ȃ ̆Ὲ ԅȇ῏ԍ № └ ⁞ ṽ ֲ Ὲ Ȉ̆ ԍ 2025 11

25 ȇ҉ ├ Ȉ℮ ȇ҉ ᴍ Ὲ ῏ԍ № └ ⁞ ṽ ֲ Ὲ ȈȂ 

̂9̃2026 1 14 ̆҉ 5.40҆ └ Ҭ ├ ᴋῈ №Ὲ Ȃ

Ὲ ҹ 51,252.1047҆ Ȃ 

╠̆Ὲ 2024 └ ꞉ ⅞Ԋ ҬȂ 

Ԋȁ ֲ ꞉ 

  ǴҌ  

ᵝ̔  

 Ⱶ 

∆

 

ԇ

 

ῤ

 

ῤ

 

ῤ

ᴇ

̂ᾝ/

̃ 

 

ᴇ

̂ᾝ/

̃ 

∆

└

 

ᴍ

 

ԇ

└

 

└

ԇ

ᴇ

̂ᾝ/

̃ 

└

 

╤ 

Ⱶ

ֲ 

0 0 0 0 0 0  
200,0

00 

100,0

00 
0 3.575 

100,0

00 

 -- 0 0 0 0 -- 0 -- 
200,0

00 

100,0

00 
0 -- 

100,0

00 

̂ ̃ 

Ὲ ֲ ╤ ҍῈ 2024 ꞉ ⅞̆ԍ 2024 8 12 ԇ ꞉ └

200,000 Ȃ ῤ̆╠ ꞉ └ 100,000 ̆ ▼ᵩ ꞉

100,000 Ȃ 

ֲ └ ꞉ ’ 

Ὲ ԅѿ ҹ ֲ ȁ ȁ ꞉ └̆ ᵞ ̆ ̆

ꜚῈ ῏ ֲ ̆ Ὲ ₀ ⱬ ⱬȂ ̆Ҍ Ὲ ̆

Ὲ ̆Ḇ Ὲ ȁ Ȃ 

ֲ ⱴ ̆ ̆ Ȃ 

2ȁ ⅞ ’ 

Ǵ  Ҍ  

3ȁῒז ꞉  

Ǵ  Ҍ  

҈ȁ ῤ ῤ └└ ’ 

1ȁῤ └ ’ 

ῤ̆Ὲ Ҥ ȇᴑҙῤ └ Ȉ ῏ ̆ ῤ └ ᵣ Ȃ

Ὲ ѿ ғ ῤ └ᵣ Ὲ׆̆ ⌠ ҙⱵ ԅ ῤ └

ῤ └̆ Ḡ Ὲ ̆ ֟ ῃȁ Ⱶ ῏Ḥ ̆ ̆

Ḇ ᴑҙ ̆℗ Ḡ ῃᵣ қ Ȃ 
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Ὲ ῤ ̆ Ԋᴪ ᴪ ῤ ̆ⱴ ῤ └ ’ ̆ ̆

ῤ ‰̆2025 Ὲ Ⱶ Ⱶ ῏ ῤ Ȃ 
̆Ὲ ҙⱵ ̆ ᴨ ȁᶫ ȁ Ⱶ Ḥ ῃ ῤ

└ └̆Ҥ └ ̆ⱴ ⱬ Ḡץ̆ Ὲ ȁ ẫ Ȃ 

2ȁ ῤ ῤ └ ΐᵣ ’ 

Ǵ    

ȁῈ ῤ Ὲ └ ’ 

Ὲ  ⅞  
Ҭ ⌠

 

‗

 
‗  ‗ ⅞ 

ӯ

Ὲ  
      

Ὲ └  

Ǵ    

ԓȁῤ └ ᴇ ῤ └  

1ȁῤ ᴇ  

ῤ └ ᴇ ῃ  2026 04 28  

ῤ └ ᴇ ῃ  ̂www.cninfo.com.cñ 

῀ ᴇ ᵝ ֟ Ὲ

Ⱶ ֟ ᶛ 
100.00% 

῀ ᴇ ᵝ ҙ ῀ Ὲ

Ⱶ ҙ ῀ ᶛ 
100.00% 

‰ 

≢ Ⱶ  Ⱶ  

‰ 

ΐ Ҋץ ̆ ҹ

̔Ä Ԋ

ֲ Ὲ

Ҍ≠ ̕B̈Ὲ ῤ └ ̕

C̈ Ⱶ

‰ ̆

└ ꜚ ≢ ̕D.

Ὲ ᴪ ῤ ῤ

└ Ȃΐ Ҋץ

̆ ҹ ̔A. ᶭ

Ὲ ᴪ ‰↕ ᴪ

̕B. └

̕C. ԍ ֜

Ⱶ └

└̆ғ ễ └̕

D. ԍ Ⱶ └

ѿ ғҌ Ḡ

└ Ⱶ ⌠ ȁ‰

Ȃ ȁ

‰ ῒז ҹѿ Ȃ 

ΐ Ҋץ ̆ ҹ

̔A.Ὲ ‗ Ҍ ̆ Ὲ

֟ ̕B.Ҥ

ȁ ᴆ ⌠

̕C.Ὲ Ҭ ֲ

ֲ Ҥ ̕D.Ὲ ҙⱵ ӎ

└ └└ ᵣ ̕E.ῤ └

ᴇ Ȃΐ ץ

Ҋ ̆ ҹ ̔A.Ὲ

‗ Ҍ ѿ

̕B.Ὲ ῏

̆ ѿ ̕C.Ὲ ῏

ᵝֲ Ҥ ̕D.Ὲ ҙⱵ └

└ ̕E.Ὲ ῤ └

Ȃ

ȁ ‰ ῒז ҹѿ

Ȃ 
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‰ 

ῒז

ҍ≠ ῏̆

ԍ ҙ ῀

0.2%̆↕ ҹѿ ̕

ԍ ԍ 0.2% ԍ 0.5% ҹ

̕ ԍ ԍ 0.5%↕ ҹ

Ȃ ῒ

ז ҍ ֟

῏̆ ԍ ֟

0.5%̆↕ ҹѿ ̕

ԍ ԍ 0.5% ԍ 1% ҹ

̕ ԍ ԍ 1%̆↕ ҹ

Ȃ 

ῒז

Ὲ ֟ ԍ ֟

0.5%̆↕ ҹѿ ̕ ԍ

ԍ 0.5% ԍ 1% ҹ ̕

ԍ ԍ 1%↕ ҹ Ȃ 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

Ⱶ ̂ҩ̃ 0 

2ȁῤ └  

  ǴҌ  

ῤ └ Ҭ  

ױ ҹ̆҉ ᴍ Ὲ ԍ 2025 12 31 ȇᴑҙῤ └ Ȉ ῏

Ḡ ԅ Ⱶ ῤ └Ȃ 

ῤ ’  

ῤ └ ῃ  2026 04 28  
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ԓ  Ԋ  

ѿȁ Ԋ ’ 

1ȁῈ └ֲȁ қȁ῏ ȁ ץֲ Ὲ ῏ ῤ

Ԋ  

  ǴҌ  

Ԋ  
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№ ̔̂ 1̃Ὲ ғ

₮ ̆ ≠ № ̆ №

≠ № Ҭ ᶛ ᵞ ⌠ 80%̂̕ 2̃Ὲ

ғ ₮ ̆ ≠ №

̆ № ≠ № Ҭ ᶛ ᵞ

⌠ 40%̂̕ 3̃Ὲ ғ

₮ ̆ ≠ № ̆ № ≠ №

Ҭ ᶛ ᵞ ⌠ 20%Ȃ" ₮ "

Ὲ ѿ ῤ ӯ ץ֟ ֜

֟ Ὲ ѿ ֟ ҉ץ30%

̂ 30%̃ Ԋ Ȃ ̆ ₮

Ԋᴪ ̆ ֜ қ ᴪ ‗ Ȃ

5ȁ ≠ ΐᵣ ᴆ̔Ὲ ’ ̆

ғ Ԋᴪ ҹῈ ᴇ ҍῈ Ҍ

̆ғ Ҍ ҉ № ӊᵩ̆ ₮

≠№ Ȃ6ȁῈ ≠ № ̆Ὲ

Ԋᴪ ᾢ└ № ̆ Ԋᴪ № ΐ

ᵣ ̆ Ὲ №

ȁ ᴆ ᵞ ᶛȁ ᴆȁ‗ Ԋ

̆ Ԋ Ȃ≠ №

Ԋᴪ ҉ץ ‗ ̆ ֜ қ ᴪ Ȃ

қ ᴪ № ΐᵣ ̆

Һꜚҍ қ ≢ Ҭ қ ֜

̂ ᵖҌ ԍ ᶫ ‗ȁ Ҭ қ

ᴪ ̃̆ ᾟ№ Ҭ қ ̆

Ҭ қ῏ Ȃ7ȁῈ ≠ №

Ҍ Ȃ ҍῈ ֟ ’ȁ

‖ ̆ ץ ≠

№ Ȃ ≠ № Ҍ Ҭ

ᴪ Ὲ ҉ ├֜ ῏ ȂῈ

≠ № ȁΐᵣ ⅞ ⅞̆ └ ≠

№ ̆ ᾟ№ Ԋȁ Ԋ Ὲᴧ

Ȃ Ὲ ῏ ≠ № ȁΐ

ᵣ ⅞ ⅞ ≠ № Ԋᴪȁ Ԋ

ᴪᴪ ҉̆ №≢ Ὲ ԋ№ӊѿ҉ץ Ԋȁԋ

№ӊѿ҉ץ Ԋ ̆ ֜Ὲ қ ᴪ

ȂῈ ├֜ ֜ ȁԑ

ҹ ᴪῈᴧ қ ⱴ қ ᴪ

ᶫḂ≠ȂῈ Ԋ қ ᴪ ╠ Ὲ

ᴪῈᴧ қ ῒ қ ᴪ҉ ̆

Ԋ ᶏ҉ ῃᵣ Ԋ ԋ№ӊѿ

҉ץ Ȃ 

Ὲ

Ῥ

ᵬ  

҉

ᴍ

Ὲ  

ῒז

 



҉ ᴍ Ὲ 2025 ῃ  

43 

Ὲ

Ῥ

ᵬ  

҉

Ḥ

Ὲ  

ῒז

 

ӥ Ẋ ȁ

̆ ∞ ᴍῈ ᴆ

ȁ ̆ Ὲ

ᴍ̆ ᴇ ץ ᴍῈ Ὲ ᴇ

῏ Ԋ Ҭ ᴪ ӊ ╠ 30ҩ֜

ᴍῈ ֜ ᴇ Ȃ ᴍῈ ҉

Ԋ ̆҉ ᴇ ᴍ

Ạ Ȃ ӥ Ẋ ȁ

̆ ᶏ ├֜ Ҭ

̆ Ὲ ᶭ ễ ̆ Ḡ

⌠ Ḡ Ȃ ễ ץ

ҹ ̆ΐᵣ ễ ‰ȁ ễҺ

ᵣ ȁ ễ ῤ ҉

̆ᶭ ễ ҹ‰Ȃ Ὲ

҉ Ạ ̆ Ὲ ᴍῈ

қ ᴪ Ҭ ᴪ ℮҉Ὲ ΐ

ᵣ ᴍῈ қ ᴪῈᴧ ̆

ӊ 5ҩ ᵬ ῤ̆Ả ᴍῈ

қ№ ̆ Ὲ ᴍῈ ᴍ

Ҍ ̆

ҹ Ȃ 

2015

12 10

 
 

ῤ̆

ֲ

’̆

Ԋ

ҬȂ 

Ὲ

Ῥ

ᵬ  

↨;

;

´;

;

;

;

 

ῒז

 

ӥ Ẋ ȁ

̆ ᶏ ├֜ Ҭ ̆ ֲ ᶭ

ễ ̆ Ḡ ⌠ Ḡ

Ȃ ễ ץ

ҹ ̆ΐᵣ ễ ‰ȁ ễҺᵣ ȁ ễ

ῤ ҉ ̆ᶭ

ễ ҹ‰Ȃ ֲ ҉ Ạ

̆ ֲ ᴍῈ қ ᴪ Ҭ ᴪ

℮҉Ὲ ΐᵣ ᴍῈ қ

ᴪῈᴧ ̆ ӊ 5

ҩ ᵬ ῤ̆Ả ᴍῈ ȁ

қ№ ̆ ֲ ᴍῈ ᴍ

Ҍ ̆ ֲ

ҹ Ȃ 

2015

12 10

 
 

ῤ̆

ֲ

’̆

Ԋ

ҬȂ 

Ὲ

Ῥ

ᵬ  

֞

;

;

;

ⱬ

;ӏ

 

ῒז

 

ӥ Ẋ ȁ

̆ ᶏ ├֜ Ҭ ̆ ֲ ᶭ

ễ ̆ Ḡ ⌠ Ḡ

Ȃ ễ ץ

ҹ ̆ΐᵣ ễ ‰ȁ ễҺᵣ ȁ ễ

ῤ ҉ ̆ᶭ

ễ ҹ‰Ȃ ֲ ҉ Ạ

̆ ֲ ᴍῈ қ ᴪ Ҭ ᴪ

℮҉Ὲ ΐᵣ ᴍῈ қ

ᴪῈᴧ ̆ ӊ 5

ҩ ᵬ ῤ̆Ả ᴍῈ ̆

ֲ ҹ Ȃ 

2015

12 10

 
 

ῤ̆

ֲ

’̆

Ԋ

ҬȂ 

 
 

2ȁῈ ֟ ≠ ̆ғ ׅ ≠ ̆Ὲ ֟ ⌠ ≠

ῒ Ạ₮  

Ǵ  Ҍ  
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3ȁῈ ҙ  

Ǵ  Ҍ  

ԋȁ қ ῒז῏ ҉ Ὲ ’ 

Ǵ  Ҍ  

Ὲ Ҍ қ ῒז῏ ҉ Ὲ Ȃ 

҈ȁ Ḡ ’ 

Ǵ  Ҍ  

Ὲ Ḡ ’Ȃ 

ȁ Ԋᴪ ѿ ľ ‰ Ŀ ῏ ’  

Ǵ  Ҍ  

ԓȁ Ԋᴪȁ ᴪȁ Ԋ̂ ̃ ᴪ ԊⱵ ľ ‰ Ŀ

 

Ǵ  Ҍ  

Έȁ Ԋᴪ῏ԍ ᴪ ȁᴪ ᵀ ᴪ  

Ǵ  Ҍ  

҂ȁҍ҉ Ⱶ ̆ ’  
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ῤ̆Ὲ ᴪ ԊⱵ ̂ ᴩ̃ҹῤ └ ̆ ῤט └ ҹ 34҆ᾝ̆

ט ᴪ ԊⱵ ̂ ᴩ̃ 183҆ᾝ ҬȂ 

Ӝȁ ҳ ’ 

Ǵ  Ҍ  

ȁ ֟ ῏Ԋ  

Ǵ  Ҍ  

Ὲ ֟ ῏Ԋ Ȃ 

ѿȁ ȁᴂ Ԋ  

Ǵ  Ҍ  

Ὲ ȁᴂ Ԋ Ȃ 

ԋȁ ’ 

Ǵ  Ҍ  

Ὲ Ҍ ’Ȃ 

҈ȁῈ ῒ қȁ └ֲ Ḥ ’ 

Ǵ  Ҍ  

ȁ ῏ ֜  

1ȁҍ ῏ ῏ ֜  

Ǵ  Ҍ  

Ὲ ҍ ῏ ῏ ֜ Ȃ 

2ȁ ֟ ȁ₮ ῏ ֜
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2ȁ Ḡ 

  ǴҌ  

ᵝ̔҆ᾝ 

Ὲ ῒ Ὲ Ḡ ’̂Ҍ Ὲ Ḡ̃ 

Ḡ

 

Ḡ

῏

Ὲ

 

Ḡ

  Ḡ  

Ḡ

 

Ḡ

̂

̃ 

Ḡ

’

̂

̃ 

Ḡ  
 

ҹ

῏

Ḡ 

Ὲ Ὲ Ḡ ’ 

Ḡ

 

Ḡ

῏

Ὲ

 

Ḡ

  Ḡ  

Ḡ

 

Ḡ

̂

̃ 

Ḡ

’

̂

̃ 

Ḡ  
 

ҹ

῏

Ḡ 

҉

⇔

Ὲ  

2025

05 23

 

105,432 
2025 02

28  
500    1    

҉

⇔

Ὲ  

2025

05 23

 

105,432 
2025 08

25  
500    10ҩ    

҉

⇔

Ὲ  

2025

05 23

 

105,432 
2025 09

19  
970    1    

҉

⇔

Ὲ  

2025

05 23

 

105,432 
2025 11

26  
500    1    

҉

⇔

Ὲ  

2025

05 23

 

105,432 
2025 11

26  
1,000    1    

אל

Ὲ  

2025

05 23

 

105,432 
2024 10

09  
16,000    15ҩ    

ῤ Ὲ

Ḡ

̂B1̃ 

105,432 

ῤ

Ὲ Ḡ

̂B2̃ 

19,470 

Ὲ Ḡ

̂B3̃ 

105,432 
Ὲ Ḡ

ᵩ

̂B4̃ 

19,470 

Ὲ Ὲ Ḡ ’ 

Ḡ

 

Ḡ

῏

Ὲ

 

Ḡ

  Ḡ  

Ḡ

 

Ḡ

̂

̃ 

Ḡ

’

̂

̃ 

Ḡ  
 

ҹ

῏

Ḡ 

Ὲ Ḡ ̂ ╠҈ ̃ 

ῤ Ḡ

̂A1+B1+C1̃ 
105,432 

ῤ Ḡ

̂A2+B2+C2̃ 

19,470 

Ḡ
105,432 

Ḡᵩ
19,470 
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̔

2024

-

003

̃ 

Έȁּת ᶏ ’ 

  ǴҌ  

1ȁּת ᵣᶏ ’ 

  ǴҌ  

ᵝ̔҆ᾝ 

תּ

ᴍ 

תּ

 

├

҉
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̆ 2022 3 11 ̆҉ תּ ֲ 130,804,396.93ᾝ ῀ Ὲ ᴍ Ὲ ҉

№ ת70170122000223239ּ Ғ Ȃ 
̂2̃Ὲ 2025 12 31 ̆ תּ῀ ҹֲ 8,525.82҆ᾝȂ 

2ȁּת ’ 

  ǴҌ  

ᵝ̔҆ᾝ 

 

├

҉

 

תּ

 
 

(

№

) 

תּ

 (1) 

῀

 

῀

(2) 

(3)

̗

(2)/

(1) 

⌠

ᶏ

 

 

 

⌠

 

 

 

ץ

 

2022

03

23

 

Ḥ

ȁ

IC

 

 

 
7,38

1.11 

7,38

1.11 

420.

58 

5,73

3.07 

77.6

7% 

Ҍ

 

1,60

1.22 

2,41

5.03 
  

ץ

 

2022

03

23

 

LED

ꜚȁ

└

ҍ IC

 

 

 
5,69

9.33 

5,69

9.33 

305.

02 

2,79

2.75 

49.0

0% 

Ҍ

 

553.

11 

2,10

0.05 
  

 -- 

13,0

80.4

4 

13,0

80.4

4 

725.

6 

8,52

5.82 
-- -- 

2,15

4.33 

4,51

5.08 
-- -- 

תּ  

Ҍ

 

2022

03

23

 

Ҍ  

Ҍ

 

         
Ҍ

 
 

 -- 

13,0

80.4

4 

13,0

80.4

4 

725.

6 

8,52

5.82 
-- -- 

2,15

4.33 

4,51

5.08 
-- -- 

№

⌠ ⅞

ȁ

’

̂

ľ ⌠

Ŀ

ľҌ

Ŀ

̃ 

1ȁ Ḥ ȁ IC תּ SoCȁCGM ȁFindmyḤת

῏ ̆ ῀ ȁ ҙ Ғ≠ Ȃ

̆ IP ӯҍ ֟ ̆ᵖ ѿᵣ ȁ ᵞ Ữ

̆ ⱴ ̆ ֟ ҉ᴨᾢ AI+ + └ Ȃ 

2ȁ LED ꜚȁ └ ҍ IC תּ ѿԋ CP
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’

 

ȁ IC Ȃ҉ Ԋ ԍ 2026 4 24 ԓ

Ԋᴪ Ӝ ᴪ ̆ қᴪ ̆ΐᵣ Ὲ ԍ 2026 4 28

̂www.cninfo.com.cñ ȇ῏ԍ תּ ԋȁ ▼ᵩּת תּ ѿ תּ

ѿ Ὲ ȈȂ 

תּ

ȁ

ᶏ

’ 

Ҍ  

תּ

ȁ

תּ

 

Ҍ  

4
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2025 תּ ȁ ҍᶏ ’ ȇ҉ Ὲ תּ ↕Ȉȇ ├֜ ⇔ҙ

҉ ↕Ȉȇ ├֜ ҉ Ὲ 2 ——⇔ҙ ҉ Ὲ ᵬȈ ῏ ̆Ҍ

תּ ץ ᶏ תּ תּ̆’ ΐᵣᶏ ’ҍ ’ѿ Ȃ Ḡ

2025 תּ ȁ ᶏ ’ Ȃ 

Ὲ Ҍ תּ ’Ȃ 

҂ȁῒז Ԋ  

Ǵ  Ҍ  

Ὲ Ҍ ῒז Ԋ Ȃ 

ῇȁῈ Ὲ Ԋ  

Ǵ  Ҍ   
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Έ  ᴍ ꜚ қ ’ 

ѿȁ ᴍ ꜚ ’ 

1ȁ ᴍ ꜚ ’ 
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ᴍ ꜚ ’ 

Ǵ  Ҍ  

ᴍ ꜚ ѿ ѿ ȁ ԍῈ қ ‪ ֟ Ⱶ  

  ǴҌ  

ῤ̆Ὲ 2024 └ ꞉ ⅞ ѿҩ Ԋ ̆ └ ҹ 565.70 ҆ ̆

└ ҹ ̆ ᴍ ꜚ ԅῈ ѿ ѿ ȁ ԍῈ

қ ‪ ֟ Ⱶ Ȃ 

Ὲ ҹ ├ ῒזῤ  

Ǵ  Ҍ  

2ȁ ᴍ ꜚ ’ 

  ǴҌ  

ᵝ̔  

қ  

∆

 

ⱴ

 
 

 
  

 
210,0

00 

110,0

00 
0 320,000 

̂1̃Ὲ Ԋ ´ᾢ ȁ

ֲ ╤ᾢ 2024

12 31 2023

12 31 ̆2025

1 1 ̆ 1҆

ᴆ ꜚ ҹ

Ȃ 

̂2̃Ὲ ֲ ╤ᾢ

10҆ ꞉

ꜚ ҹ

Ȃ 

╠ Ҭ

ᴍ Ὲ ᶭ ῏

Ȃ 

ᶭ ᴪȁ ֜

 

162

꞉

꞉

 

11,37

2,000 
0 

5,657,0

00 

5,715,0

00 

Ὲ 2024 └ ꞉

⅞ ԇ ѿ

 

ԇ └

№≢ҹ ԇ └

ԇ ӊ 12ҩ

ȁ24ҩ ̆ ԇ ᴍԍ

2024 9 9 ҉ Ȃΐ

ᵣῤ Ὲ ԍ 2024

9 6

̂http:// 

www.cninfo.com.cñ

ȇ῏ԍ 2024 └

꞉ ⅞ ԇ

Ὲ Ȉ̂ Ὲ ̔

2024-070̃ ῏Ὲ  

 
11,58

2,000 

110,0

00 

5,657,0

00 

6,035,0

00.00 
-- -- 
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ԋȁ ├ ҍ҉ ’ 

1ȁ ῤ ├ ̂Ҍ ᴨᾢ ̃ ’ 

Ǵ  Ҍ  

2ȁῈ ᴍ қ ꜚȁῈ ֟ ṽ ꜚ ’  

Ǵ  Ҍ  

3ȁ ῤ ’ 

Ǵ  Ҍ  

҈ȁ қ └ֲ ’ 

1ȁῈ қ ’ 

ᵝ̔  

қ

 
74,691 

╠

҉ѿ

қ  

65,725 

‗

ᴨᾢ

қ

̂

̃̂

9̃ 

0 

╠҉ѿ

‗

ᴨᾢ

қ

̂ ̃

̂

9̃ 

0 

≢

‗

ᴍ

қ

̂

̃ 

0 

҉ץ5% қ ╠ 10 қ ’̂Ҍ ₮Ṣ ᴍ̃ 

қ  қ  ᶛ 
 

ῤ

⁞ ꜚ

’ 
ᴆ

ᴍ  

ᴆ ᴍ

 

ȁ ‟

’ 

ᴍ  
 

҉ Ḥ

Ὲ  

ῤ

ֲ 
17.65% 90,477,300 

-

15,377,2

00 

0 90,477,300 Ҍ  0 

ᾝ ̂҉

̃ Ὲ  

ῤ

ֲ 
5.93% 30,406,250 0 0 30,406,250 Ҍ  0 

ᴍ Ὲ

̇ Ҭ 1000
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1000֜

├  

 ῤ ֲ 0.25% 1,300,000 
+1,300,0

00.00 
0 1,300,000 Ҍ  0 

# Ḡ  ῤ ֲ 0.21% 1,080,300 
+373,100

.00 
0 1,080,300 Ҍ  0 

 ῤ ֲ 0.20% 1,040,500 
+1,040,5

00.00 
0 1,040,500 Ҍ  0 

ѿ ֲ

ҹ╠ 10 қ ’̂ ̃

̂ 4̃ 

Ҍ  

҉ қ῏ ῏ ѿ ꜚ

 

҉ Ḥ Ὲ ȁ ᾝ (҉ ) Ὲ ҹ ѿ └ֲ

└ ᴑҙȂ 

҉ қ / ‗ ȁ

‗ ’  
Ҍ  

╠ 10 қҬ Ғ

≢ ̂ ̃̂ 10̃ 
Ҍ  

╠ 10 ᴆ қ ’̂Ҍ ₮Ṣ ᴍȁ ̃ 

қ  ᴆ ᴍ  
ᴍ  

ᴍ   
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Ὲ ╠ 10 қȁ╠ 10 ᴆ қ ῤ ֜ Ȃ 

2ȁῈ қ ’ 

қ ̔  

қ ̔ ֲ 

қ  
ף ֲ/ ᵝ

ֲ 
ף   Һ ҙⱵ 

҉ Ḥ

Ὲ  
 2004 03 22  9131010476055783X7 ҙⱵ 

қ ῤ

ῒז ῤ ҉

Ὲ ’ 

 

қ ῤ  

Ǵ  Ҍ  

Ὲ қ  

3ȁῈ └ֲ ῒѿ ꜚֲ 

└ֲ ̔ ֲ 

└ֲ ̔ ֲ 

└ֲ  ҍ └ֲ῏   
ῒז

 

↨ ֲ Ҭ   

 ֲ Ҭ   

Һ ҙ Ⱶ ↨ᾢ ᴋῈ Ԋ ̆ ᴋῈ ◐ Ԋ Ὶ Ȃ 

10 ῤ

҉ Ὲ ’ 
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└ֲ Ḥ ῒז ֟ └Ὲ  

Ǵ  Ҍ  

4ȁῈ қ ѿ қ ῒѿ ꜚֲ ᴍ ῒ Ὲ ᴍ ᶛ ⌠ 80% 

Ǵ  Ҍ  
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ῇ  Ⱶ  

ѿȁ  

 ‰ Ḡ  

 2026 04 24  

 ᴪ ԊⱵ ̂ ᴩ̃ 

 ̂2026̃ 70017039_B01  

Ύᴪ  / Ҽ  

 

 

  

̂2026̃ 70017039_B01  

҉ ᴍ Ὲ  

  

  

҉ ᴍ Ὲ ῃᵣ қ̔ 

  

ѿȁ  

  

ױ ԅ҉ ᴍ Ὲ Ⱶ ̆ 2025 12 31 Ὲ ֟ ṽ ̆2025

Ὲ ≠ ȁ ꜚ ץ ῏ Ⱶ Ȃ 

  

ױ ҹ̆ ҉ ᴍ Ὲ Ⱶ ᴑҙᴪ ‰↕ └̆Ὲᾛ

ԅ҉ ᴍ Ὲ 2025 12 31 Ὲ Ⱶ ץ’ 2025 Ὲ

Ȃ 

  

ԋȁ  

  

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ ľ Ύᴪ Ⱶ ᴋĿ №

ѿ ԅ ױ ֓‰↕Ҋ ᴋȂ ȇҬ Ύᴪ ‰↕ 1 —— Ⱶ ҙⱵ

Ȉ Ҭ Ύᴪ ҙ ↕̆ ױ ԍ҉ ᴍ Ὲ ̆ ԅ ҙ ῒז

ᴋȂ ױ Ҭ ԅ Ὲᴧ≠ ᵣ Ȃ ױ Ḥ̆ ױ ᾟ№ȁ ̆ҹ

ᶫԅ Ȃ 

  

҈ȁ῏ Ԋ   

  

῏ Ԋ ױ ҙ∞ ̆ ҹ Ⱶ ҹ Ԋ Ȃ ֓Ԋ ץ Ⱶ ᵣ

ҹ ̆ Ҍױ ֓Ԋ Ȃ ױ Ҋ ѿԊ Ҭ ᵥ Ӟ

ץ ҹ Ȃ
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ױ ԅ ľ Ύᴪ Ⱶ ᴋĿ № ᴋ̆ ҍ ֓῏ Ԋ ῏

ᴋȂ ̆ ױ ᵬ ҹ ᵀ Ⱶ Ȃ ױ

̆ Ҋ ῏ Ԋ ̆ҹ Ⱶ ᵣ ᶫԅ Ȃ 

  
῏ Ԋ ̔ Ԋ Ҭ ᵥ ̔ 

‰  
  
ԍ 2025 12 31 ̆҉ ᴍ Ὲ ῒ

Ὲ ᵩ ҹֲ 899,357,410.78

ᾝ̆ ‰ ҹֲ 37,203,336.33 ᾝ̕Ὲ Ⱶ

ᵩ ҹֲ 522,162,865.52 ᾝ̆

‰ ҹֲ 1,912,648.46 ᾝȂ ץ Ḥ

ҹ ⁞ṿ ‰ Ȃ

Ḥ ╠ ץ’

’ Ḥ ̆ ̆ Ḥ

̆ ṽⱵֲ Ḥ ȁ

’ȁ ⱬ Ḥ ̆

∞ ᵀ ̆ғ ‰

Ⱶ ̆ ױ ‰ ≢

ҹ῏ Ԋ Ȃ 
  

῏Ḥ Ⱶ ԓȁ11ȁ42̆ ҂ȁ3

Ӝȁ1Ȃ 

  
‰ ̆ ױ ᵖ

Ҍ ԍ̔ 
1̃ ᵀ Ḥ

ץ ῏ ῤ └

̕ 
2̃ҍ ҙ҉ Ὲ ‰ ᶛ ̆ ᴇ

̕ 
3̃ Ḥ ̆ ȁ

ȁ ȁ╠ Ḥ ̆№

ῒ ̆ Ḥ ᵩ ̕ 
4̃ ԍ ‰ ̆ ԅױ ∞

̆ ᵀ⁞ṿ‰ ̕ 
5̃ ԍ ̆ ῀ ҉ ץ

῀ ѿ ̆ ‰ ̆

‰ ‰ ̕ 
6̃ № ̆ ᴇ ‰

̕ 
̆ ױ ᵀԅ Ⱶ Ҭ ԍ ‰

↓ Ȃ 

  

῏ Ԋ ̔ Ԋ Ҭ ᵥ ̔ 
ᴇ‰  

  
‪ṿᵞԍῒ ̆ ᴇ

‰ ̆ ᴇ Ȃԍ 2025 12 31 ̆

ᵩ ҹֲ 295,107,975.43 ᾝ̆ ᴇ‰

ҹֲ 31,766,484.60 ᾝȂ ҙ ֟
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҉ ᴍ Ὲ ῒזḤ ȂῒזḤ Ҭ Ḥ ̆ᵖҌ Ⱶ

ױ Ȃ 

  

ױ Ⱶ Ҍ ῒזḤ ̆ ӞҌױ ῒזḤ ᴋᵥ Ȃ 

  

ױ Ⱶ ̆ ױ ᴋ ῒזḤ ̆ Ҭ̆ ῒזḤ ҍ Ⱶ ױ

Ҭԅ ⌠ ’ Ҍѿ ᵌӍ Ȃ 

  

ԍ ױ ᵬ̆ ױ ῒזḤ ̆ ױ Ԋ Ȃ ̆ ױ ᴋᵥԊ

Ȃ 

  

ԓȁ Ⱶ ᴋ 

  

ᴑҙᴪ ‰↕ └ Ⱶ ̆ᶏῒ Ὲᾛ ̆ ȁ ῤ ץ̆└

ᶏ Ⱶ Ҍ ԍ Ȃ 

  

└ Ⱶ ̆ ᵀ҉ ᴍ Ὲ ⱬ̆ ҍ ῏ Ԋ ̂

̃̆ Ẋ ̆ ⅞ ȁ ≢ ῒז Ȃ 

  

  ҉ ᴍ Ὲ Ⱶ Ȃ 

  
Έȁ Ύᴪ Ⱶ ᴋ 

  

ױ Ⱶ ᵣ Ҍ ԍ Ḡ ̆ ₮ΐ

Ȃ Ḡ Ḡ ̆ᵖ Ҍ Ḡ ‰↕ ѿ Ȃ

ԍ ̆ Ⱶ ᶏ ᶭ Ⱶ ᵬ₮ ‗ ̆↕

ҹ Ȃ 

  

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆ Ḡ ҙ Ȃ ̆ Ӟױ Ҋץ ᵬ̔ 

  

̂1̃ ≢ ᵀ ԍ Ⱶ ̆ ץ ֓ ̆ ᾟ

№ȁ ̆ᵬҹ Ȃ ԍ ұ ȁᴺ ȁ ȁ Ẋ ‼

ԍῤ └ӊ҉̆ ԍ ԍ ԍ Ȃ 

̂2̃ ԅ ҍ ῏ ῤ ץ̆└ Ȃ 

̂3̃ ᴇ ᴪ ᵬ₮ᴪ ᵀ ῏ Ȃ 

̂4̃ ᶏ Ẋ ₮ Ȃ ̆ ̆ ҉

ᴍ Ὲ ⱬ֟ Ԋ ’ Ҍ ₮ Ȃ ױ ₮

ҹ Ҍ ̆ ‰↕ ױ Ҭ ᶏ Ⱶ Ҭ ῏ ̕

Ҍᾟ№̆ ױ Ḡ Ȃ ױ ԍ Ḥ Ȃ ̆ Ԋ

’ ҉ ᴍ Ὲ Ҍ Ȃ 

̂5̃ ᴇ Ⱶ ᵣ↓ ̂ ̃ȁ ῤ ̆ ᴇ Ⱶ Ὲᾛ ῏֜ Ԋ Ȃ 

̂6̃ ҉ ᴍ Ὲ Ҭ ᵣ ҙⱵ ꜚ ⱵḤ ᾟ№ȁ ץ̆ Ⱶ

Ȃ ױ ȁ ̆ ῃ ᴋȂ 
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ҍױ ⅞ ȁ Ԋ ̆ ױ Ҭ ≢₮ ṿ

῏ ῤ └ Ȃ 

  

ױ ҍ ῏ ҙ ᶫ ̆ ҍ ҹ ױ

῏ ῒזԊ ץ̆ ῏ ̂ ̃Ȃ 

  
ҍ׆ Ԋ Ҭ̆ ױ ֓Ԋ Ⱶ ҹ ̆ ῏ Ԋ Ȃ ױ

Ҭ ֓Ԋ ̆ Ὲ ֓Ԋ ̆ Ҋ̆ Ҭױ
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№Ḡ ‰    

ῒז  5,753,679.46 5,997,691.30 

ῒҬ̔ ≠    

≠
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ט  93,650,000.00 119,950,000.00 

ט  433,183,371.81 356,643,602.63 

   

ṽ 6,620,396.03 4,527,571.55 

₮ ֟    

ҙ    

ף ӯ ├    

ף ├    

ט  22,254,543.92 16,601,706.75 

֜  4,916,653.20 6,999,251.14 

ῒז ט  34,396,049.54 53,525,887.41 

ῒҬ̔ ≠ט    
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№ ≠  306,260,931.91 272,378,212.48 

ԍ Ὲ  1,149,672,754.70 1,097,653,789.73 

қ  4,184,211.13 4,908,436.88 
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₮ 15,852,639.39 10,027,610.85 

ῒҬ̔    

   

 3,202,454.98 8,155,943.98 

֟ 
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Ὲ  295,907,544.99 266,795,704.26 

⁞̔  20,192,683.68 40,550,050.16 

ῒז  15,180,480.67 3,713,380.02 

Ғ Ữ    

ᵩῈ  41,148,888.17 37,734,403.77 

№ ≠  101,465,104.22 88,665,003.28 

 946,084,381.37 868,933,488.17 

ṽ  1,490,824,226.63 1,508,203,231.65 

3ȁ ≠  

ᵝ̔ᾝ 

 2025  2024  

ѿȁ ҙ ῀ 2,887,978,315.10 2,595,869,707.18 

ῒҬ̔ ҙ ῀ 2,887,978,315.10 
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Ὲᾛᴇṿ ꜚ ̂ ץ

ľ̇Ŀ ↓̃ 
-2,144,746.21 -515,865.42 

Ḥ ⁞ṿ ̂ ľ-Ŀץ

↓̃ 
2,140,117.98 -2,432,688.93 

֟⁞ṿ ̂ ľ-Ŀץ

↓̃ 
-16,412,301.64 -24,957,205.19 
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̂ѿ̃ ‪≠ ̂‪Ԏ ץ

ľ̇Ŀ ↓̃ 
34,144,843.95 22,345,234.44 

̂ԋ̃ ‪≠ ̂‪Ԏ ץ

ľ̇Ŀ ↓̃ 
  

ԓȁῒז ‪  11,467,100.65 1,547,615.69 

̂ѿ̃Ҍ № ῒז

 
11,471,723.79 1,541,816.08 

1. ⅞ ꜚ

 
  

2. ҊҌ ῒז

 
698,145.87  

3.ῒז ΐ Ὲᾛᴇṿ

ꜚ 
10,773,577.92 1,541,816.08 

4.ᴑҙ Ḥ Ὲᾛᴇṿ

ꜚ 
  

5.ῒז   

̂ԋ̃ № ῒז

 
-4,623.14 5,799.61 

1. Ҋ ῒז

 
-4,623.14 5,799.61 

2.ῒזṽ Ὲᾛᴇṿ ꜚ   

3. ֟ № ῀ῒז

 
  

4.ῒזṽ Ḥ ⁞ṿ‰    

5. Ữ    

6. Ⱶ    

7.ῒז   

Έȁ  45,611,944.60 23,892,850.13 

҂ȁ ̔   
̂ѿ̃    

̂ԋ̃    

5ȁ  

ᵝ̔ᾝ 

 2025  2024  

ѿȁ ꜚ֟ ̔   
ȁ ᶫꞋⱵ ⌠  3,000,441,452.77 2,479,005,882.69 

ҙ ‪ ⱴ    

Ҭ Ṣ ‪ ⱴ    

ῒז ῀ ‪ ⱴ    

⌠ Ḡ Ḡ    

⌠ῬḠҙⱵ ‪    

Ḡ Ữ ‪ ⱴ    

≠ ȁ ᵳ    

῀ ‪ ⱴ    

ҙⱵ ‪ ⱴ    

ף ӯ ├ ⌠ ‪    

⌠  4,007,646.05  

⌠ῒזҍ ꜚ ῏  10,472,472.81 9,927,988.85 

ꜚ ῀  3,014,921,571.63 2,488,933,871.54 

ӯ ȁ ꞋⱵ ט  2,774,006,612.45 2,275,517,261.92 
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Ҭ ҙ ‪ ⱴ    

ט Ḡ ט    

₮ ‪ ⱴ    

≠ט ȁ ᵳ    

Ḡט ≠    

ט ץ ҹ ט  86,144,626.70 71,642,382.31 

ט  21,354,934.40 28,683,781.28 

ҍזῒט ꜚ ῏  54,987,544.61 65,494,047.48 

ꜚ ₮  2,936,493,718.16 2,441,337,472.99 

ꜚ֟ ‪  78,427,853.47 47,596,398.55 

ԋȁ ꜚ֟ ̔   
⌠  2,682,980.00 9,421,035.65 

⌠    

֟ȁ ֟ ῒז

֟ ‪  
14,700.00  

Ὲ ῒז ҙ ᵝ ⌠

‪  
  

⌠ῒזҍ ꜚ ῏   38,246,081.69 

ꜚ ῀  2,697,680.00 47,667,117.34 

֟ȁ ֟ ῒז

֟ ט  
3,031,237.25 19,555,334.23 

ט  11,940,081.89 64,568,543.81 

‪ ⱴ    
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ȁ ᶫꞋⱵ ⌠  1,634,976,134.58 1,211,079,929.11 

⌠  4,007,646.05  

⌠ῒזҍ ꜚ ῏  5,126,510.89 6,130,671.21 

ꜚ ῀  1,644,110,291.52 1,217,210,600.32 

ӯ ȁ ꞋⱵ ט  1,580,776,542.48 1,083,948,618.33 

ט ץ ҹ ט  79,172,091.12 64,965,053.26 

ט  18,714,900.01 18,736,877.01 

ҍזῒט ꜚ ῏  
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ѿȁ

҉

ᵩ  

512,

575,

047.

00 

   

266,

629,

799.

51 

40,5

50,0

50.1

6 

48,8

86,3

77.1

3 

 

37,7

34,4

03.7

7 

 

272,

378,

212.

48 

 

1,09

7,65

3,78

9.73 

4,90

8,43

6.88 

1,10

2,56

2,22

6.61 

ⱴ

̔ᴪ

 

               

 

               

 ז
               

ԋȁ

∆

ᵩ  

512,

575,

047.

00 

   

266,

629,

799.

51 

40,5

50,0

50.1

6 

48,8

86,3

77.1

3 

 

37,7

34,4

03.7

7 

 

272,

378,

212.

48 

 

1,09

7,65

3,78

9.73 

4,90

8,43

6.88 

1,10

2,56

2,22

6.61 

҈ȁ

⁞

ꜚ

̂⁞

ץ

ľ̇

Ŀ

↓̃ 

    

29,1

11,8

40.7

3 

-

20,3

57,3

66.4

8 

-

34,7

47,4

46.0

7 

 

3,41

4,48

4.40 

 

33,8

82,7

19.4

3 

 

52,0

18,9

64.9

7 

-

724,

225.

75 

51,2

94,7

39.2

2 

̂ѿ

̃

 

      

-

34,7

47,4

46.0

7 

   

55,2

27,4

62.4

4 

 

20,4

80,0

16.3

7 

-

724,

225.

75 

19,7

55,7

90.6

2 

̂ԋ

̃

῀

⁞

 

    

29,1

11,8

40.7

3 

-

20,3

57,3

66.4

8 

      

49,4

69,2

07.2

1 
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῀

 

3̈

ᴍ

ט

῀

 

    

29,1

11,8

40.7

3 

-

20,3

57,3

66.4

8 

      

49,4

69,2

07.2

1 

 

49,4

69,2

07.2

1 

4̈

ῒז 
               

̂҈

̃≠

№

 

        

3,41

4,48

4.40 

 

-

21,3

44,7

43.0

1 

 

-

17,9

30,2

58.6

1 

 

-

17,9

30,2

58.6

1 

1̈

ᵩ

Ὲ  

        

3,41

4,48

4.40 

 

-

3,41

4,48

4.40 

    

2̈

ѿ

‰  

               

3̈

̂

қ̃

№

 

          

-

17,9

30,2

58.6

1 

 

-

17,9

30,2

58.6

1 

 

-

17,9

30,2

58.6

1 

4̈

ῒז 
               

̂

̃

ῤ

 

               



҉ ᴍ Ὲ 2025 ῃ  

76 

̂

̃ 

3̈

ᵩ

Ὲ

Ԏ  

               

4̈

⅞

ꜚ

 

               

5̈

ῒז

 

               

6̈

ῒז 
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҉

ᵩ  

603,

447.

00 

500,

160.

32 

96,6

38.5

0 

63,0

73.0

0 

99,8

80.3

3 

901,

936.

98 

9,97

1,85

9.13 

4,25

9.65 

5,60

6,11

8.78 

ⱴ

̔ᴪ

 

               

 

               

 ז
               

ԋȁ

∆

ᵩ  

504,

603,

447.

00 

   

231,

500,

160.

32 

11,9

96,6

38.5

0 

39,4

63,0

73.0

0 

 

35,4

99,8

80.3

3 

 

260,

901,

936.

98 

 

1,05

9,97

1,85

9.13 

5,63

4,25

9.65 

1,06

5,60

6,11

8.78 

҈ȁ

⁞

ꜚ

̂⁞

ץ

ľ̇

Ŀ

↓̃ 

7,97

1,60

0.00 

   

35,1

29,6

39.1

9 

28,5

53,4

11.6

6 

9,42

3,30

4.13 

 

2,23

4,52

3.44 

 

11,4

76,2

75.5

0 

 

37,6

81,9

30.6

0 

-

725,

822.

77 

36,9

56,1

07.8

3 

̂ѿ

̃

 

      

9,42

3,30

4.13 

   

36,3

69,7

77.8

3 

 

45,7

93,0

81.9

6 

-

1,42

5,82

2.77 

44,3

67,2

59.1

9 

̂ԋ

̃

῀

⁞

 

7,97

1,60

0.00 

   

35,1

29,6

39.1

9 

28,5
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ѿȁ

҉

ᵩ  

512,5

75,04

7.00 

   

266,7

95,70

4.26 

40,55

0,050

.16 

3,713

,380.

02 

 

37,73

4,403

.77 

88,66

5,003

.28 

 

868,9

33,48

8.17 

ⱴ

̔ᴪ

 

            

 

            

 ז
            

ԋȁ

∆

ᵩ  

512,5

75,04

7.00 

   

266,7

95,70

4.26 

40,55

0,050

.16 

3,713

,380.

02 

 

37,73

4,403

.77 

88,66

5,003

.28 

 

868,9

33,48

8.17 

҈ȁ

⁞

ꜚ

̂⁞

ץ

ľ̇

Ŀ

↓̃ 

    

29,11

1,840

.73 

-

20,35

7,366

.48 

11,46

7,100

.65 

 

3,414

,484.

40 

12,80

0,100

.94 

 

77,15

0,893

.20 

̂ѿ

̃

 

      

11,46

7,100

.65 

  

34,14

4,843

.95 

 

45,61

1,944

.60 
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3̈

ᴍ

ט

῀

 

    

29,11

1,840

.73 

-

20,35

7,366

.48 

     

49,46

9,207

.21 

4̈ῒ

 ז
            

̂҈

̃≠

№

 

        

3,414

,484.

40 

-

21,34

4,743

.01 

 

-

17,93

0,258

.61 

1̈

ᵩῈ

 

        

3,414

,484.

40 

-

3,414

,484.

40 

  

2̈

̂

қ̃

№

 

         

-

17,93

0,258

.61 

 

-

17,93

0,258

.61 

3̈ῒ

 ז
            

̂

̃

ῤ

 

            

1̈

Ὲ

̂

̃ 

            

2̈

ᵩῈ

̂

̃ 

            

3̈

ᵩῈ             
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Ԏ

 

4̈

⅞

ꜚ

 

            

5̈ῒ
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6̈ῒ

 ז
            

̂ԓ

̃Ғ

Ữ

 

            

1̈

 

            

6 394.9 14.04 re
f
BT
0 g
9 -0 0085 >> 0.239 40.62 
9 -0 0085 >> 0.2397Artifact <</MCID 90 >>B227 g
62.16 448.56 26.16 12 re
f*
BT
0  0085 >> 9 62.16 450.96 Tm
<1D4F1A00>Tj
0804 re
f

62.16 434.52 26.159 14.04 re
f
BT47.749 -0 0 9 05AF50.96 Tm
<1D4F1A00>Tj.159 14 80 >>BDC 
Q
q
204.96 4T47.749 -0 0 9 



҉ ᴍ Ὲ 2025 ῃ  



҉ ᴍ Ὲ 2025 ῃ  

84 

 ז

̂҈

̃≠

№

 

        

2,234

,523.

44 

-

24,89

3,502

.33 

 

-

22,65

8,978

.89 

1̈

ᵩῈ

 

        

2,234

,523.

44 

-

2,234

,523.

44 

  

2̈

̂

қ̃

№

 

         

-

22,65

8,978

.89 
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ԓȁ ᴪ ᴪ ᵀ  

ΐᵣᴪ ᴪ ᵀ ̔ 

  ֟ └ ԅΐᵣᴪ ᴪ ᵀ ̆Һ ᵣ ‰ ȁ ᴇ ȁ

ᴇ‰ ȁ ֟ ȁ ֟ ȁ ₮ ᴆץ ῀ Ȃ 

1ȁ ᴑҙᴪ ‰↕  

  Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ Ὲ ԍ 2025 12 31 Ⱶ ץ’

2025 Ȃ 

2ȁᴪ  

  ᴪ Ὲ ̆ 1 1 12 31 Ȃ  

3ȁ ҙ  

ѿץ   12ҩ ᵬҹ ҙ ̆ ץ ҙ ᵬҹ ֟ ṽ ꜚ ⅞№ ‰Ȃ 

4ȁ ᵝ  

  Ὲ ᵝ └ Ⱶ ҹֲ Ȃ ≢ ̆ ֲץ ᾝҹ ᵝ Ȃ 

  Ҋ Ὲ ᴑҙ̆ ῒ Һ ‗ ῒ ᵝ ̆ └ Ⱶ ҹֲ

Ȃ 

5ȁ ‰ ᶭ  

  ǴҌ  

 ‰ 

‰  ᵩ ֲ 100҆ᾝ  ҉ץ

‰  ‰ ֲ 100҆ᾝ  ҉ץ

қ Ὲ  
ҩ Ὲ ҙ ῀ ‪≠

 ҉ץ10%

ᴑҙ ᴑҙ 
ҩ ᵝ Ҋ

‪≠  ҉ץ10%

 ֟  ҉ץ0.5%

6ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

  ҍ ᴑҙ ╠ Ҍ ѿ └ ̆ҹ ѿ └Ҋᴑҙ Ȃ ѿ └Ҋᴑҙ

Ҭ ӯ ֟ȁ ṽ ṽ Ὲᾛᴇṿץ Ȃ ԍ Ҭ ӯ

‪ ֟Ὲᾛᴇṿᴍ ̆ ҹ ̆ ץ ⁞ ⁞ṿ Ȃ ԍ Ҭ

ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ ӯ ֟ȁ ṽ ṽ Ὲᾛᴇṿץ

̆ ט ᴇ Ὲᾛᴇṿ̂ ├ Ὲᾛᴇṿ̃ҍ ӯ ӊ╠ ӯ

Ὲᾛᴇṿӊ ׅ ԍ Ҭ ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ῒ ῀ Ȃ 
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7ȁ └ ∞ ‰ Ⱶ └  

  Ⱶ ץ └ҹ ̆ Ὲ ῃ Ὲ Ⱶ Ȃ Ὲ ̆ Ὲ └ Һ

ᵣ̂ ᴑҙȁ ᵝҬ №◓ ץ̆№ Ὲ └ Һᵣ ̃Ȃ ғֽ ΐ Ҋ↓҈ ̆

└ ̔ ⱬ̕ ҍ ῏ ꜚ ֣ ̕ ⱬ

ⱬ ῒ Ȃ 

  Ὲ ҍ Ὲ ᴪ ᴪ Ҍѿ ̆ └ Ⱶ ̆ Ὲ ᴪ ᴪ

Ὲ Ⱶ Ȃ ῤ Ὲ ӊ ֜ ֟ ֟ȁ ṽȁ ȁ ῀ȁ
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11ȁ ΐ 

  ΐ̆ ѿҩᴑҙ ֟̆ ῒז ᵝ ṽ ΐ Ȃ 

  
  ΐ   

  ԍ ҹ ΐ ѿ ѿ ֟ ṽȂ 

  Ҋ↓ ᴆ ̆ ֟̂ ֟ ѿ №̆ ѿ ᵌ ֟ ѿ №̃̆ ӊ╠

׆֟ ֟ ṽ Ҭԇץ ₮̔ 
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  ҉ ץ ᵩ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז ֟ӊ ֟̆№ ҹץ

Ὲᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ ԍ ֟̆ Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ ꜚ

῀ Ȃ 
  
  ṽ№  
  ṽԍ∆ № ҹ̔ץ ᵩ ṽȂ ԍץ ᵩ ṽ ῏֜

῀ῒ∆ Ȃ 
  ṽ ‗ԍῒ№ ̔ 
ץ   ᵩ ṽ 
  ԍ ṽ̆ ≠ ̆ ᵩ Ȃ 
  
  ΐ⁞ṿ 
  Ḥ ᴪ  
ץ   Ḥ ҹ ̆ ץ ᵩ ֟ ⁞ṿ ‰ Ȃ 
  ԍҌ № ̆ ̆ ԍ ҩ ῤ Ḥ

‰ Ȃ 
  ҉ ץ ֟̆ ҩ ֟ ṽ ᵀῒḤ ∆

ⱴ̆ Ḥ ∆ ⱴ̆ ԍ ѿ ̆ ԍ 12ҩ ῤ Ḥ

‰ ̆ ᵩ ≠ ≠ ῀̕ Ḥ ∆ ⱴᵖ Ḥ ⁞ṿ ̆

ԍ ԋ ̆ ԍ ҩ ῤ Ḥ ‰ ̆ ᵩ ≠ ≠

῀̕ ∆ Ḥ ⁞ṿ ̆ ԍ ҈ ̆ ԍ ҩ ῤ Ḥ

‰ ̆ ᵩ ≠ ≠ ῀Ȃ ԍ ֟ ṽ ΐ ᵞḤ ΐ̆ Ẋ ῒ

Ḥ ∆ ⱴȂ 
  ῏ԍ Ḥ ⱴ∞ ‰ȁ Ḥ ⁞ṿ ֟ ӈ ԋȁ1Ȃ 
  ΐ Ḥ ̔ ᴇѿ ↓ Ẓ ⱴ

ȁ
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  ᶏ ΐ̆ᶛ ץ Ȃ ΐ∆ ץ ֜

Ὲᾛᴇṿ ̆ ῒῈᾛᴇṿץ ȂῈᾛᴇṿҹ ΐ ҹѿ ֟̆Ὲᾛᴇṿҹ

ҹѿ ṽȂ 
ҍ ᴪ ῏ ̆ ΐῈᾛᴇṿ ꜚ֟ ≠ ῀ Ȃ 

  
  ֟  
  ֟ ҉₃Ӎ ῀ ̆ ֟̕Ḡ ԅ ֟

҉₃Ӎ ̆Ҍ ֟Ȃ 
  Ӟ Ḡ ֟ ҉₃Ӎ ̆№≢Ҋ↓ ’ ̔ ԅ ֟

└ ̆ ֟ ֟ ֟ ṽ̕ ֟ └ ̆ ῒ ῀ ֟

῏ ֟̆ ῏ ṽȂ



҉ ᴍ Ὲ 2025 ῃ  

91 

18ȁ ֟ 

 

19ȁṽ  

  ԓȁ ᴪ ᴪ ᵀ ȁ11. ΐȂ 

20ȁῒזṽ  

  ԓȁ ᴪ ᴪ ᵀ ȁ11. ΐȂ 

21ȁ  

  ԓȁ ᴪ ᴪ ᵀ ȁ11. ΐȂ 

22ȁ  

  Ὲ ᴑҙ Ȃ 

∆ץ   ∆ Ȃ ѿ └Ҋᴑҙ ץ̆

└ Ⱶ Ҭ ᴇṿ ᴍ ᵬҹ∆ ̕∆ ҍ ᴇ

ᴇṿӊ ̆ Ὲ ̂Ҍ ‖⁞ ̆‖⁞ ̃Ȃ ѿ └Ҋᴑҙ ץ̆

ᵬҹ∆ ̂ ֜ № ѿ └Ҋᴑҙ ץ̆ ӯ ӊ╠ ӯ

ᴇṿҍ ӯ ӊ ᵬҹ∆ ̃Ȃ ᴑҙ ץ

̆ Ҋ↓ ∆ ̔ ט ץ̆ ט ӯᴇ ҍ ῏ ȁ

ῒז ⁶

   

῏ ğ ̆ ğ Ȃ 
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23ȁ ֟ 

֟  

Ҍ  

24ȁ ֟ 

̂1̃ ᴆ 

ֽ֟ ҍῒ ῏ ≠ ῀ ̆ғῒ ԇץ Ȃҍ ֟ ῏

₮̆ ᴆ ̆ ῀ ֟ ̆ № ᴇṿ̕ ↕̆

῀ ῏ ֟ Ȃ 

֟ ∆ Ȃ ֟ ӯᴇ ȁ ῏ ȁᶏ ֟ ⌠ ᶏ

╠ ԍ ֟ ῒז ₮Ȃ 

̂2̃  

 

≢   ṿ   

  3 -5  0%-5% 19%-33% 

  3 -5  5% 19%-32% 

ⱲῈ ῒז   3 -5  0%-5% 19%-33% 

  3 -10  5% 9.5%-32% 

  ԍ ԅ̆ ֟ ᶏ ȁ ‪ ṿ ̆ Ȃ 

25ȁ  

 

26ȁṢ  

  ԍ ᴆ ֟ ֟ Ṣ ̆ԇץ ̆ῒזṢ ῀ Ȃ 

  ֟ ᴆ ֟ ⌠ ᶏ ̆Ṣ Ả Ȃӊ Ṣ

῀ Ȃ 

  ῤ̆ ѿᴪ ≠ ̆ Ҋ↓ ̔Ғ Ṣ ץ ≠ ̆⁞

≠ ῀ ̕ ѿ Ṣ ̆ ֟ ₮ Ғ Ṣ № ֟ ₮ⱴ

ӗץ ѿ Ṣ ⱴ ≠ Ȃ 

  ᴆ ֟ ֟ Ҭ̆ ⌠ ᶏ ӊ Ҭ ȁ

ғҬ 3ҩ ̆ ẢṢ Ȃ Ҭ Ṣ ҹ ̆ ῀ ̆

֟ ֟ ꜚ Ȃ 

27ȁ ֟ 
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28ȁ ֟ 

 

29ȁ ֟ 

̂1̃ ᶏ ῒ ᶭ ȁᵀ ’ȁ  

  ֟ ᶏ ῤ ̆ῒᶏ Ҋ̔ 

  
                    ᶏ                     ᶭ  

  Ғ≠ ȁҒ ₮    5        Ғ≠ ҍ ᶏ  

  ᴆ                 3-5       ᴆᶏ ҍ ᶏ  

̂2̃ ₮ ῏ᴪ  

  ῤ ₮̆ №ҹ ₮ ₮Ȃ ῀ҹᴑҙ ꜚ ῏ ₮̆

ֲ ȁ ῀ ȁ ȁ ֟ ҍ ȁ ȁ

ȁῒז Ȃ ₮̆ԍ ῀ Ȃ ₮̆ Ҋ↓ ᴆ ̆ ԇ

ץ ̆ ̔ ᶏῒץ֟ ᶏ ₮ ҉ΐ ̕ΐ ֟ ᶏ ₮ ̕

֟֟ ≠ ̆ ֟ ֟ ֟ ֟ ̆ ֟
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36ȁᴨᾢ ȁ ṽ ῒז ΐ 

 

37ȁ ῀ 

ҙⱵ ῀ ᴪ  

  ԅ Ҭ ӈⱵ̆ ῏ Ⱶ └ ῀Ȃ ῏ Ⱶ └ ̆

Һ ᶏ Ⱶ ᶫ Ҭ׆ ₃Ӎῃ ≠ Ȃ 
   
ט֜   IC ῒז ᾝ ᴆ ӈⱵ̆ ԅҊ↓ ץ̆҉ └

῀̔ ≠ȁ ҉ Һ ȁ ȁ

֟ ȁ Ȃ 
  ԍ ̆ ῏ └ ̆ ᴇ

῀̆ ҹ ṽ̕ ̆ ᴇṿ̆

̂ ᴇṿ⁞ ̃ ᵩ Ὠ ȁ
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  └ Ⱶ ᵬ₮∞ ȁᵀ Ẋ ̆ ֓∞ ȁᵀ Ẋ ᴪ ῀ȁ ȁ ֟ ṽ ↓

ῒ ץ̆ ֟ ṽ ṽ Ȃ ֓Ẋ ᵀ Ҍ ֟

ṽ ᴇṿ Ȃ 
  ∞  
  ᴪ Ҭ̆ ᵬ₮ԅץҊ Ⱶ ΐ ∞ ̔ 
  ҙⱵ  
  ֟ԍ∆ № ‗ԍ ֟ ҙⱵ ̆ ∞ ҙⱵ ̆ ᴑҙ ᴇ

῏ ֲ ֟ҙ ȁ ֟ҙ ῒ ץ ῏ҙⱵ ֲ

Ȃ ᵀ ץ ҹ ̆ ֟⌠ ╠ ₮ ȁ ȁ ᴇṿ

№ ∞ Ȃ 
   
  ֟ԍ∆ № ‗ԍ ֟ ̆ ∞ ֽҹ ץ ễ

ט ҹ ≠ ט ̆ ᴇṿ ḱ ᵀ ̆ ∞ ҍ ‰ ΐ

ȁ ╠ ֟̆ ∞ ╠ Ὲᾛᴇṿ Ȃ 
  ᵀ Ҍ  
Ҋҹԍץ   ֟ ṽ ῏ ῏ Ẋ ץ ᵀ Ҍ ῒז῏ ̆ ᴪ ᴪ ֟ ṽ

ᴇṿ Ȃ 
  ΐ⁞ṿ 
  Ḥ ΐ ⁞ṿ ᵀ̆ Ḥ Ạ₮ ∞ ᵀ ̆

ғ ᶭ Ḥ ̆ ╠ Ḥ Ȃ Ạ₮ ֓∞ ᵀ ̆ ȁ

ȁ ҙ ṽⱵֲḤ ꜚȂҌ ᵀ ᴪ ⁞ṿ‰ ̆ ⁞ṿ‰

Ҍ ԍ ⁞ṿ Ȃ 
ץ   ‪ṿҹ ᴇ‰  
  ᴪ ̆ ҍ ‪ṿ ᵞ ̆ ԍ ‪ṿ ̆

ᴇ‰ Ȃ ԍ ҩ ֟ ṽ ҩ ȁ ‪ṿ ᵞԍ ᵀ Ȃ 
  ҉ Ὲᾛᴇṿ 
  ҉ ῈᾛᴇṿȂ ҉ Ὲ ȁ ӗ ȁ ꜚ

ᴇ ᵀ ̆ ΐ Ҍ Ȃ 
  ₮ 
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̂2̃ ᴪ ᵀ  

Ǵ  Ҍ  

̂3̃ 2025 ᴪ ‰↕ ∆ Ⱶ ῏ ’ 

Ǵ  Ҍ  

44ȁῒז 

 

Έȁ  

1ȁҺ  

 ᶭ   

ṿ  ̆ ‰ԇ  

1%ȁ3%ȁ

5%ȁ6%ȁ

9%ȁ13% 
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